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The Westin Seoul Parnas
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Asset-Light Strategy
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Manhagement Contract
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JW Marriott Singapore South Beach

AARZF: Ol Properties Group
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Park Hyatt Tokyo

AMARF: Tokyo Gas Urban Development
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At: Hyatt Hotels Corporation
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CONRAD Seoul
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Four Seasons Hotel Sydney

AMALZE: Mirae Asset Global Investments

SCRRA
23 EE EELM0|E




©5

of
[l /4518

AN
-

2| A|

EnaulyipSis)
BT HEE

<L
/

ofS
ST
5h




SX7H-H|ZL| A A2 TEHXI0|E S22 S 50| O L=t
R, 55BEERLOEBIE AFONBEEHE—T =R,

=
= %
SHILLA l B | Best estern.

STAY RAMAD A.




4 P2|7|oF2 2 M| SRt EheCt,

AHNEESGRRREERTHAEIS

~N4y

PARK HYATT"™ E’

JW MARRIOTT.




-1 O O —

HVS, “A New Approach to Hotel Management Fees”
APNEWS-Newest, bluest resort on Las Vegas Strip aims to bring Miami Beach vibe to

southern Nevada
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